
Tweet
 

Vind ik leuk 0
  

HUD Secretary Castro:
US housing market an
‘engine of prosperity’
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Click on photo to enlarge or download: Housing and Urban
Development Secretary Julián Castro discusses HUD
homeowner initiatives Tuesday at The National Press Club.
Castro gained national attention when he gave the keynote
address with his twin,Rep. Joaquin Castro,D-Texas,at the 2012
Democratic National Convention. SHFWire photo by Jordan
Gass-Pooré

WASHINGTON – Housing often serves as the

foundation to a more prosperous life.

That’s why Secretary of Housing and Urban

Development Julián Castro wants to help make the

transition to home ownership easier.
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Castro discussed some of HUD’s initiatives Tuesday

at the National Press Club.

The three-term San Antonio mayor launched a

downtown program meant to attract investors and

spark a revival to the San Antonio city center.

At HUD,Castro oversees more than 80,000

employees and a $46 billion budget.

President Barack Obama nominated Castro,who

took office in July.  

Castro is rumored to be a possible running mate for

Hillary Clinton,assuming she runs for president

next year. There is also speculation he’ll run for

Texas governor.  

Although the native Texan didn’t deny either

rumor,he said for now he’s focused on his job as

HUD secretary.

“I don’t know what the future will hold,” Castro said

of his life after the final two years of the Obama

administration.

Castro said the U.S. experienced the strongest year

for job growth in 2014 since the technology boom of

the 1990s.

The country’s unemployment rate dropped below 6

percent in October,according to a U.S. Bureau of

Labor Statistics report,and was 5.6 percent in

December.

Growth has been highest in the technology and

manufacturing sectors,Castro said. “And,most

significantly for HUD,the housing market is coming

back like an engine of economic prosperity.”

Castro attributed this to the rise in homeowner

equity,or a home’s market value after the

outstanding mortgage balance.

HUD reported in its December 2014 scorecard that

homeowner equity was up $4.8 trillion since 2009.
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The change has also affected job growth.

Castro said more construction workers are back on

the job because housing starts have more than

doubled during that time.

“The phones and the inboxes of realtors are ringing

and pinging with potential buyers,” Castro said.

“And families are looking to their future with

renewed optimism.”

To build a better America,Castro said,in the words

of former President Lyndon B. Johnson,who helped

establish HUD as part of the War on Poverty,it

must be “better,more beautiful,more liberating of

life and more inspiring of the spirit.”

That doesn’t necessarily mean HUD itself has

followed those guidelines.

BuzzFeed ranked the HUD building as the second

ugliest (the FBI building was the ugliest) in the

publication’s 2014 list of “The 7 Ugliest Buildings in

Washington,D.C.”

Castro said HUD works to combat

poverty,homelessness,discrimination and climate

change.

Castro said this year HUD is focusing on “paving

the way to access to affordable housing.”

“Home ownership is still the cornerstone of the

American Dream,” he said. “You can see in the lives

of everyday folks.”

Castro gave an example: A woman from Des

Moines,Iowa,who grew up in foster care and was

forced to change homes and schools

regularly,dreamed of providing a stable home for

her children.

She recently became a homeowner,Castro said,after

spending “hundreds of hours” building homes with

the Greater Des Moines Habitat for Humanity.
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“Now she takes pride in the fact that she has a

permanent address,that her kids can board the

same bus to school each day and that her girls know

that she’ll be there when they arrive home,” Castro

said.

He said the idea of home ownership is powerful

because it strengthens communities and fuels

growth in the overall economy.

That’s also why Castro said it’s important to remove

the stigma of homeownership. Some critics predict

there will be a return to the problems that fueled

the housing crisis in 2012.

Castro reassured the audience that this won’t be the

case.

“Our nation is smart enough to heed the lessons of

the past without forsaking our future,” he said.

Reach reporter Jordan Gass-Pooré at jordan.gass-

poore@scripps.com or 202-408-1490. SHFWire

stories are free to any news organization that

gives the reporter a byline and credits the

SHFWire. Like the Scripps Howard Foundation

Wire interns on Facebook and follow us on

Twitter.

Recent Posts

Fixing (and paying for) the country’s

crumbling water system

Apr 13, 2016

Save

http://www.shfwire.com/author/jordan-gass-poore/
https://twitter.com/intent/tweet?original_referer=http%3A%2F%2Fwww.shfwire.com%2Fhud-secretary-castro-us-housing-market-an-engine-of-prosperity%2520%2F&ref_src=twsrc%5Etfw&text=HUD%20Secretary%20Castro%3A%20US%20housing%20market%20an%20%E2%80%98engine%20of%20prosperity%E2%80%99&tw_p=tweetbutton&url=http%3A%2F%2Fwww.shfwire.com%2Fhud-secretary-castro-us-housing-market-an-engine-of-prosperity%2520%2F
mailto:jordan.gass-poore@scripps.com
https://www.facebook.com/shfwireinterns
https://twitter.com/shfwireinterns
http://www.shfwire.com/fixing-paying-countrys-crumbling-water-system/
http://www.shfwire.com/fixing-paying-countrys-crumbling-water-system/


Your Email Address... SUBSCRIBE

Free content in your inbox

Scripps Howard Foundation Wire content is free to any news
organization that gives the reporter a byline and credits the
SHFWire. Feel free to pull stories and multimedia off the
website or contact us if you need assistance.

Intern Blog

Finishing a marathon - and then what?

Top U.S. companies stash over a trillion

dollars in offshore tax havens

Apr 14, 2016

New report: Equal pay day, women earn

79ȼ to men’s $1

Apr 12, 2016

Related Posts

Supreme Court revisits 36-year-old

Pregnancy Discrimination Act

Dec 03, 2014

Biology of Mars,planetary oceans next on

list for space exploration

Dec 05, 2014

Sharing services lack regulation,enough

liability,critics say

Dec 09, 2014

http://eepurl.com/beS2KP
http://www.shfwire.com/category/intern-blog/
http://www.shfwire.com/finishing-a-marathon-and-then-what/
http://www.shfwire.com/finishing-a-marathon-and-then-what/
http://www.shfwire.com/top-u-s-companies-stash-trillion-dollars-offshore-tax-havens/
http://www.shfwire.com/equal-pay-day-brings-new-national-monument-new-data/
http://www.shfwire.com/supreme-court-revisits-36-year-old-pregnancy-discrimination-act/
http://www.shfwire.com/biology-o-%20mars-planetary-oceans-next-on-list-for-space-exploration%20/
http://www.shfwire.com/sharing-services-lack-regulation-enough-liability-critics-say%20/
http://www.shfwire.com/top-u-s-companies-stash-trillion-dollars-offshore-tax-havens/
http://www.shfwire.com/equal-pay-day-brings-new-national-monument-new-data/
http://www.shfwire.com/supreme-court-revisits-36-year-old-pregnancy-discrimination-act/
http://www.shfwire.com/biology-o-%20mars-planetary-oceans-next-on-list-for-space-exploration%20/
http://www.shfwire.com/sharing-services-lack-regulation-enough-liability-critics-say%20/


March 24

An election year like some others, or not

February 18

http://www.shfwire.com/election-year-like-others/
http://www.shfwire.com/election-year-like-others/


Luis Gonzalez

Erica Y. King

Karina Meier

Erick Payne

Tia Rinehart

Luke Torrance

Heather Khalifa

The Scripps Howard Foundation's Semester in

Washington program is an internship program for college

journalism students who write for the Scripps Howard

Foundation Wire.

One multimedia fellow spends the year working with, and

teaching the Semester in Washington interns. The fellow

reports, writes and manages the SHFWire website.

Latest Video

Rebuilding a century-old watRebuilding a century-old wat……

http://www.shfwire.com/author/lgonzalez/
http://www.shfwire.com/author/lgonzalez/
http://www.shfwire.com/author/eking/
http://www.shfwire.com/author/eking/
http://www.shfwire.com/author/kmeier/
http://www.shfwire.com/author/kmeier/
http://www.shfwire.com/author/epayne/
http://www.shfwire.com/author/epayne/
http://www.shfwire.com/author/trinehart/
http://www.shfwire.com/author/trinehart/
http://www.shfwire.com/author/ltorrance/
http://www.shfwire.com/author/ltorrance/
http://www.shfwire.com/author/heatherkhalifa/
http://www.shfwire.com/author/heatherkhalifa/
http://www.shfwire.com/reporters/
http://www.shfwire.com/semester-washington-post-graduate-multimedia-fellowship/
http://www.shfwire.com/category/multimedia/video-multimedia/
https://www.youtube.com/watch?list=UUq6rbE_T4HLMIuUOUZNOCWw&v=YaZZOcaq_Yw
https://www.youtube.com/channel/UCq6rbE_T4HLMIuUOUZNOCWw


© 2015 Scripps Howard Foundation | About Us | Contact | Privacy

Policy | Scripps Howard Foundation

Like SHFWire on Facebook

908 personen vinden dit leuk.
Registreren om te zien wat je
vrienden leuk vinden.

Vind ik leuk Delen

Follow SHFWire on Twitter

Tweets by @SHFWireInterns

Follow SHFWire on Instagram

Unable to show Instagram photos

Need a story covered?

SHFWire interns can cover breaking news or a scheduled
news event and write longer feature stories. We ask only that
you give the reporting interns a byline and that you credit the
Scripps Howard Foundation Wire. Interns write news, sports,
business, health, home and garden, personal technology,
travel and food stories. 

Whatever your needs, email your assignment requests to
jody.beck@scripps.com or call 202-408-2748.

Scripps Howard Foundation Wire

1100 13th St. N.W. - Suite 450
Washington, D.C. 20005
202-408-2748

http://www.shfwire.com/semester-washington/
http://www.shfwire.com/contact/
http://www.shfwire.com/privacy-policy/
http://www.scripps.com/foundation/
https://www.facebook.com/shfwireinterns?ref=bookmarks
https://www.facebook.com/sharer/sharer.php?u=https%3A%2F%2Fwww.facebook.com%2Fshfwireinterns&display=popup&ref=plugin&src=like&kid_directed_site=0
https://www.facebook.com/ad_campaign/landing.php?campaign_id=137675572948107&partner_id=shfwire.com&placement=like_plugin&extra_1=http%3A%2F%2Fwww.shfwire.com%2Fhud-secretary-castro-us-housing-market-an-engine-of-prosperity%2520%2F&extra_2=NL
https://twitter.com/SHFWireInterns
https://twitter.com/SHFWireInterns
https://instagram.com/shfwire/
http://www.shfwire.com/editors/
http://www.shfwire.com/semester-washington/

